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A warrant officer serving on a destroyer 
which put into Dover on Sunday night thus 
describes the fight in the air between Com. 
mander Bone and the German aviator, of 
which he was ag eye-witness 
We were on patrol duty at the time off the 
coast. We spotted the four enemy seap 
flying very high. One went right over West- 
gate, as near as we could judge. Suddenly we 
saw a couple of machines rise from the 
and make straight for the enemy. The Ger- 
man pilot didn’t bargain for anything of that 
kind, i suppose, for immediately he turned 
his plane seaward once more set off at a 

t 2 — followed by the t ft from. the 
— of our machines as too slow 
for the job apparently, for it insa 
dropped out of the runging and skirted along 
the coast. 
The other stood well out to sea, and kept 
overhauling enemy. Soon they were close 
enough k let fly at each other. German 
fi , but went wide of his target, and 
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5 (J.) 

THE NEW BRITISH FRONT. 
Last Thursday’s report from General 
Headquarters in France revealed, in that 
casual fashion which the War Office has 
made peculiarly its own, an official secret. 
It announced artillery activity, among 


other places, “at Souchez.” This was the 
War Office’s method. of confirming. a 


al 


— 


fem 


— 


people unofficially—namely, that our 
forces in France have taken over a further 


Hitherto a French Army had been inter- 
posed between the two groups of our own 
Armies. Our Second and First Armies 
held the front from the north of Ypres 
south by Armentiéres and La Bassée to 
the region of Lens. Our Third Army took 
over last August the French holding be- 
tween Arras and Albert, 
tended its line south to the right bank of 
the Somme opposite Frise. Sandwiched 
in between the Second and First Armies 
in the north and the Third Army in the 
south remained the French Army occupy- 
ing the sector, whose centre is Souchez, 
lying roughly between Lens and Arras. 
This distribution of forces was clearly one 
which it was desirable to terminate as 
early as possible. It created the most com- 
plicated problems of transportand supply ; 
and it multiplied those points of junction 
which are a chief weakness * the opera- 
tone, of Allied Armies. This French sec- 
tor between Lens and Arras interruptimg | 
the continuity of the Rritish front has now | 
been taken over by British. forces, presu- 
mably designated the Fourth Army. Our 


of the whole 


one-sixth 


tulation to the troops at Verdun, referred 
to the immediate and complete response’ 

with which the recent call on the comrade- | 
ship of the British Army had been met. 
We may infer that the transfer was accele- | 
rated in order to enable General Joffre to 


weakening his general reserve. 
(II.) 
VERDLN. 


portance on the right bank of the Meuse 
before Verdun. 
mittent German attacks, at increasingly 
longer intervals, on the plateau of Vaux, 
but none has been pushed home, and none 
has made any impression on the French 
defence, On the left, or west, bank of the 
Meuse, however, the German effort, while 
there is evidence that it is not capable of 
such intensity as it was in its earlier 
stages, has developed a new character. This 
consists in an attempt to encircle from the 
right the dominating French position of 
the Mort Homme. The attempt is being 
made upon a front of some three miles, 


— - 


¢ ie Sg aS Fo 
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extending from a point about half a mile 
east of Béthincourt on one side to Malan- | 
court on the other. In front of Béthincourt 
the ‘Germans are seeking to master the 
Mort Homme by attacks. directed against 
the spur—known, like the height in the 
angle of the Meuse six miles to the east, 
as “Hill 265 °’°—which runs down towards 
Báthinoourt. This spur appears to be in 
their possession. Meanwhile between 
Béthincourt and Malancourt the enemy 
are directing their effort at Hill 504, which 
lies two miles due west of the Mort 
Homme. Its capture by the Germans 
would make the Mort Homme position un 
Attacking from Malancourt, they 


fact already known to a good many 


sector of front from the French forces. | 


and later ex- 


front is now, apparently, continuous be- 
tween the north of Ypres and the Somme 
—a stretch of some eighty miles, or about 
Allied front. ' 
General Joffre, replying a couple of weeks | 
ago to General Haig's message of congra- | 


reinforce the defence of Verdun without 


The past week has seen no action of im- | 


There have been” inter- | 


would in no way com promise the main de- 
fence of Verdun, 


i UA igs. 
THE RUSSIAN FRONT, 

‘The Russian Headquarters Staff has 
been consistently an extremely reticent 
body, Which says little or nothing unless 
and until it has something worth saying. 
The German General Staff, on the other 
hand, is addicted to reports of the charac- 
ter known, in that diplomatic jargon 
which eschews the good English word 
lying as “tendencious.” These facts 
are worth bearing in mind in an attempt to 
estimate the significance of the renewed 
activity on the main eastern front. Along 
almost the whole front active operations, 
undertaken on the Russian initiative, are 
in progress, The German General Staff, 
for reasons which are best known to it- 
self, but may be easily guessed, has made 


it its business to represent these operations 


as “a great Russian offensive. We are 
invited to believe that the Russians, em- 
ploying an enormous concentration of men 
and guns, and expending the lives of the 
one and the ammunition of the other with 
extreme prodigality, are engaged in a 
supreme attempt to break the German 
front. There is a variety of reasons why 
we may decline to believe anything of the 
kind, but one reason is conclusive. It is 
that at any moment now the spring thaw, 
breaking up the ice on the rivers and turn- 
ing the roads behind the lines into 
morasses, may render big guns and heavy 
transport all but immovable, and effectu- 
ally prohibit a continuance of major ope- 
rations. It is not likely—to state a suppo- 
sition of patent absurdity in the mildest 
terms—that the Russian higher command 
would at such a monient initiate such ope- 


rations. What seems to be in progress is, 
the Russians, tak 


effort by 
ing. advantage of a spell of hard 
frost before the tha. which has 
as its objects no more than to secure 
certain tactical advantages in preparation , 
for the main collision later in the spring ; 
to establish a moral ascendancy by getting 
in the first blow after the long inertia 
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of trench AED and to “blood.” the 
new levies which in very great numbers 
have been raised and equipped during the 
winter. There has resulted on the front 
north of the Pripet Marshes, in the region 
of Dvinsk, Vilna, and Riga, a series of 
linked local actions of some violence; but 
these actions are incapable of analysis, 
since the Russian Headquarters Staff does 


sought or the extent to which they have 
been attained. In one region only, and 
this a region widely removed from the 
heavier fighting in the north, is the pur- 
pose of Russian action clearly defined. In 
South-East Galicia, towards the Rumanian 
frontier, the Russians are pursuing their 
consistent plan of working from the north 
round the flank of the forces defending 
Czernowitz, the capital of the Bukowina, 


| with the ultimate object of disengaging the | 


Austro-Germans from contact with the 
Rumanian frontier. On the Dneister, north- 


— west of Czernowitz, they have secured fur- 


ther crossings of the river in addition to 


j Usciezko, captured six weeks ago. But in 
this region, as in the north, no great move- 


ment is to be expected until the spring is 
further advanced. 
(IV.) 

GENERAL SMUTS’S ADVANCE, 

The German forces which were dis- 
lodged from the Kitovo Hills position and 
retreated down the Usambara 
have made a second stand south of Kahe, 
where the railway is crossed by the Ruwu 
River. Here they took up a further 


series of defensive positions in the thick | 


forest belt which lies along the river. 


Against these positions General Smuts has 


with equal success, the same 
as he ployed 
A strong mounted 


employed, 
plan of operations 
at the Kitovo Hills. 


ee. 


not tell us either the tactical advantages. 


| flocked round them. 


Railway 
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PLACES IN THE WEEK’S 
NEWS. 


Aden,—Aden, regarding which the Turks 
have been spreading some fairy tales, is one of 
the most important of our links of Empire. 
A flourishing seaport centuries before the 
Christian era, the town continued to thrive 
under the Roman Empire and after the rise 
of Mohammedan power in Asia Minor. The 
adoption of the Cape of Good Hope route 
to India, however, deprived it of the bulk 
of its trade, and a century ago Aden had | 
sumk into a squalid, insignificant village. 
Revival came when the overland route to 
India was reverted to, and the British Go- 
vernment, seeing the importance of Aden 
as guarding the passage to our Eastern Em- 
pire, annexed it in 1839. It. was the first 
addition to the, Empire in Queen Victoria's 


reign. 


who 


Brusa.—The inhabitants of Brusa, 
have petitioned for the dismissal of the Young 
Turks and peace, have been about the hap 
piest subjects of the Sultan. Mr, William 
Miller characterises the vilayet of Brusa as 
the model province of the Turkish Empire. 
Brusa is both physically and morally far 
cleaner than Constantinople. Fanaticism 
has been conspicuously absent. When Arme- 
nians were massacred in Constantinople the 
Governor of Brusa simply announced that 
if a single Christian were murdered he would 
shoot ten Mussulmans; and not one Chris- 
tiam was injured. Brusa has long been re- 
garded as the Ottoman Government’s even- 
tual refuge. A Governor who made many 
street improvements explained: “I am pre 
paring for the Sultan when he is turned ont 
of Constantinople. 


Erzingan.—On the ,Asiatic front the Rus 
sian pursuit towards Erazingan continues. 
Private advices indicate that the Turks under 
German superintendence are busily engaged 
erecting a strong defensive work along the 
line from Sivas to Kara Hissar, and resting 
on the sea at Kerasund. This represents a 
total length of over a hundred miles, whereof 
forty miles from the sea are difficult moun- 
tain region. Kara Hissar is on the high 
road from Baiburt, and a hundred miles 
beyond that important junction of roads, 
which the Russians have not yet reached. 
if this private information be correct, it 
gives a useful index to the Turkish” estimate 
of the Russian menace to Constantinople. 


({alleper Lightship.— The Galloper light- 
ship, erroneously reported to have been tor- 
pedoed and gunk, and now announced to 
have been withdrawn from her station, was 
‘under British control, and was placed at. 
the south end of the Galloper Sand, a sand- 
bank opposite the ‘mouth of the Thames and 
J ‘miles north-east of the North Foreland. 
Tt had a group-flashing light (that is, show- 
ing groups of flashes in quick succession 
separated by eclipses with a larger interval 
of. darkness between the groups) visible at 
eleven miles. The crew probably would not 
number more. than five. It was in the same 
region that the Dutch vessel Palemban 
wun, while naher Dutch steimer, “the 
Tubantia, was tompedoed near the Noord 
Hinder lightship, which is situated about 
| thirty miles east of the Galloper. 


| pahan, in Central Persia, oc 
upied by®the Russians, till recently the home 
the German intriguers in Persia after their 
flight from Teheran, lies about 220 miles due 
south of that city, with which it is connected 
by road, and south-westward of it runs an- 
other road through Ahwaz to Basrah, but the 
distance between Ispahan and Basrah is not 
much less than 300 miles The city 
was once a very flourishing place, but 
is now much decayed. The population, 
now about 80,000, was once ten times 
that number at the time when the suburb of 
Julfa was the home of a flourishing colony of 
30,000 Armenians. But the city, despite its 


decay, is still the home of fairly extensive 


manufactures of woven fabrics, trinkets, orna- 
miental goods, glass, and earthenware. Rice 
is also largely cultivated in the neighbour- 
mood. Formerly Ispahan was the capital of 
Persia, but in point of trade importance it is 
now inferior to Tabriz. Ispahan_is one of the 
historic cities of Asia. It was one of the 
richest and most populous cities of Persia 
under Shah Abbas the Great in the seven- 
teenth century, bat in 1722, during the 
Aighan invasion of Persia, its walls were de- 
stroyed, and it was reduced to a state of de- 
cay from which it has never recovered. It is 
enclosed by orchards and gardens in a fine 
fertile plain on the Zendeh Rud, which is 
crossed by noble bridges connecting with its 
suburb, Julfa. The Royal square, in the 
centre of the city, is one of the most imposing 
piagzas in the world, and this and the all of 
Forty Pillars, forming part of the Royal 
Palace, are still fortunately preserved.. With 
the capture of the ancient capital of Persia 
the Russians are in possession of an advanced 
point for controlling the hostile influences 
which have collected round the Turco-German 
agents. The Ge vermans, themselves, scenting 
the danger ahead, are said to have evacuated 
the city some weeks ago, having first guar- 
relled with some of the mercenaries who had 
A Russian column was 
already advancing down the southern caravan 
road from Kashan, 60 miles to the north, and 
the German Chargé d' Affaires found it dis- 
creet to flee. The Russian advance on this 
line has, of course, nb direct connection with 
the interesting development near Rerman- 
shah, where General Baratoff’s column is 
threatening to penetrate into the Mesopotamia 
plain. Ispahan is situated at the northern 
limit of .the British sphere of influence, and 
British trade interests there are considerable. 


Kerman.—The seizure of the arsenals and 
telegraphs at Kerman in Persia by German 
and Austrian agents recalls the stormy his. 
tory of that town. Early in the eighteenth 
century it was destroyed by the Afghans, and 
towards the end of the same century it was 
taken and pillaged by Aga Mohammed, and. 
30,000 of the inhabitants were made slaves. 
At that period it was the great emporium for 
trade by the Persian (Gulf and the Indian 
Ocean. But its port was outdistanced by 
the rising prosperity of Bushire, and it is now 
noted commercially only for the manufacture 
of the famous Kerman carpets, of felts, and 


I. | of certain kinds of brass ware. Part 


a jot the province in Which it is situated is a 
salt waste, without a blade of grads. In other 
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NEW LOAN CONSIDERATIONS. 


There is still no further official information 
or devélopment of the situation in regard to 
the coming new War Loan,about which so much 
anticipatory criticism has been written for the 
past mc in the Press of all kinds. iy is 
not a or disa sign—dquite re- 
verse. It means that mitts it is desirable to 
secure the great financial advantages of a big 
loan there is no necessity whatever to hurry 
te ae arrangements which necessarily me 

e carefull t out, more especially as 
certain people — been disappointed by the 
Government's—we believe, wise decision to 
refrain officially from an issue of premium 
for reasons obvious to any one who 
desires to think on the subject, no matter how 
disappointed people may be who had hoped to 
secure a stock carrying a lottery chance of a 
prize, There ought to be other basiness-like 
ways of acguiring or securing the surplus cash 
of such people —— it cannot be obtained by 
the high rates of interest now possible in 
British Government Funds or the still 
greater call of patriotism. 


THE WEEK ON ‘CHANGE. 


There is unquestionably optimism on the 
Dublin Stock Exchange these times, and the 
feeling is not local, as we read of this market 
and that section being firm, good, or strong 
in London and elsewhere. Confidence begets 
confidence, and one can only hope there is rea- 
son for the present tendency of the markets, 
which ‘really here or elsewhere show 
httle sign of the terrible war and 
its financial demand of £5,000,000 a 
day. War booms in certain directions 
we can understand, but quiet confidence and 
rising prices on the Stock Exchange in the 
throes of a world war is what is not exactly 
easy to understand. The Funds have been 
well held, which is as much as can be ex- 
pected everythin g considered, but the business 
done is genuine, and there are no artificial 
operations current to ‘‘bolster’’ prices or senti- 
ment, which is a feature in other directions. 
Corporation Stocks remain on offer with no 
business passing. The Bank market, after a 
period of dulness, closed over the easier prices 
at one time seen, but there was no special 
movement or feature. Hame Railways have 
moved irregularly, but with more support, 
and a good undertone in some directions. 
Breweries have been quiet with only a few 
transactions in Guinness shares, which have 
shown further dulness though rather above 
lowest point, which was, however, only 4 be- 
low = previous week’s decline. Extraordi- 

ney ‘has further developed in Dub- 
lin In Distillers La issues, and prices closed .buoyant 
at top prices. The Ord. during the past week 
rose from 7s. to no less than 18s., and the 
Pref. from 57s. to 51s. The buying has been 
particularly keen — some quarters, and the 
market may be e ted to continue under 
very speci — * or some time. The recon- 
st ruction scheme is 2 almost imme 
diately, and certain of the buying has been 
influenced by rumours bearing on the scheme, 
but certainly while many means of reducing 


the capital could easily be devised and are | 


often discussed, the scheme of the directors 
to accomplish the end in view is necemarily 
kept a » secret. John Jameson and 
Son 4 p.c, £10 Debs. have recovered another 

to 63. In Bakery shares, while Bolands 
ave relapsed Is. 6d~io 56s., Johnston, 
Mooney, and O’Brien Ord. shares have Leen 
bid up 6s. 3d. to 145s. In Drapery shares 
firm support has been given to most of them, 
as investors a to think the con- 
cerns could not fail to 92 well again the cur- 


rent, year Ver) wur pRsperit w 
if the” SEA bl Ga Thies been sup- 
adi especially Coats Ord., at, however, 
po a small advance. More or less nominal 
markets obtained each day in the Tramway 
group. Dublin United, issues have been 
firm, with the Pref. bid up to 111. The de- 
mand and recovery in Burke Deb. shares 
has been a point of satisfaction and interest. 
It will not surprise readers of this column 
that Marconi Wireless Telegraph shares are 
just beginning the expected recovery in price. 
Support has been very firm, but by no means 
demonstrative, and therein lies the strength 
of the basis of the market. The coming 
week may see further signs that all is well 
with the óga, and therefore the share- 
helders’ reasona rospects thaí if a better 
dividend was seit it ought to be paid for 
the past year. Newspaper shares seem dis- 
posed to rally from the smart temporary de- 
clines established in recent times. 


DUNLOP SECURITIES. 


Attention has lately been mainly directed 
in Dunlop securities to the Def. shares of the 
Parent Tyre Company on favourable rumours 
some going so far as to suggest that the 
shares will receive an interim dividend at 
the same time (Ist May) as the Ord. of the 
same company are to get this promised pay 
ment, but Dunlop Rubber Ord. shares have 
further fallen back to The rise of 
Def. and the fall in these Rubber shares is 
not consistent, as Def. depends on the pay- 
ment of an increased interim dividend on the 
Dunlop Rubber Company. The prospects of 
the Dunlop Rubber industry was never better 
or its future more assured. Deferred shares 
have been bid up to 23s. 3d. daring the week, 
but closed Is. under this level, 


DWYER AND CO., LTD. 


This Cork wholesale drapery house had a 
bumper year. Net profits of £13,119; an 
increase of £1,700, were shown, and the divi- 
dend and bonns brings the distribution on the 
Ord. shares to 10§ p.c., against 9 p.c., the 
Lest dividend yet paid. The share capital 
is only £55,000, and the reserve fund is now 
no lese than £70,000, with sums every year 
written off premises, and a balance forward of 
just £20,000. The company has paid off 
practically the Deb. debt ont of earnibgs 
and there is now only £5,000 * ˖ 
The divi igends paid do. not exceed £5,000, 
and this year, after paying the larger divi- 
dend, about £8,000 was available for reserves 
and otherwi ise and conservative allocations. 


J. G. MOONEY AND Co., LTD. 

This company did well during 1915, though 
the profits were less. Net profits of 85.210 
were produced, which admits of the now usual 
dividend of 6 p.c. on the Ord. shares, with 
the balance forward increased by £676 to 
£2,999. This well known concern has a re 
serve of £29,000, which is well, as it is a 
business in which reserves are especially de- 
sirable. Recent management has been more 
successful than 1912. 


THE LONDON STOCK MARKETS. 


There has been a great revival of activity 
on the London Stock Exchange during the 
past week, with a consequent almost general 
rise in prices. Gitt-edged securities have 
been well maintained, though alterations have 
not been many. Early in the week the 
French War Loan reached 85 on the good 
war news, and though it did not quite hold 
this advance in value it has been strong. 
Home Railways have been most cheerful, 
and there has been marked activity all the 
week, Many stocks show a considerable im- 
provement in price, notably Midland Defd., 
Great Western, and Great Northern. Brokers 
report that investors are seeking the Pref. 
Stocks particularly. The American market 
has been the one dull spot in sympathy — 
advices from the other side. Canadians ha 
been rather up and down, but fairly dent 
The Rubber share market continues to Le 
the — and prices move steadily for 

une ignoring the slight decrease in 
ue of rubber. The older rubber 
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